NOGS External Affairs Committee September 2009 - Report

Oil and gas related tax issues in President Obama’s FY2010 budget 

Some DPA members have expressed concern over President Obama's proposed FY2010 budget. The language suggests a repeal of a large number of tax incentives available to U.S. oil and natural gas companies, as well as large and small investors in oil and gas, and the institution of new fees on non-producing acreage. 

To provide DPA members with additional information on this issue, the Government Affairs Committee has compiled some external resources that may be of interest. Note that these external resources have not been formally reviewed or endorsed by AAPG. 

Louisiana Oil and Gas Association 

Circulating petition 

Oklahoma Oil and Gas Association 

News, talking points, guidelines for communicating with legislators
Independent Petroleum Association of America 

Overview of tax issues included in Pres. Obama’s budget
ConocoPhillips 

Act now for Energy campaign
Energy Minerals Division

· A Division of the American Association of Petroleum Geologists 

Introduction

To Geoscientists Around the World:

The AAPG - EMD connections have evolved out a long history of oil and gas development, which have further expanded into the need to develop the science of geology to support the exploration and development for a variety of new energy resources, whether they be carbon-based, nuclear-based, or consist of energy available in the environment, both now and in the foreseeable future.

EMD also focuses on the unconventional hydrocarbons (including coal-bed methane, gas hydrates, gas shales, oil shale, and oil sands, gas (tight) sands, and more recently to renewable energy resources – such as wind, solar, tidal, etc.). Additional concerns of the division are the associated technical resources on energy economics and technology and the supporting tools of the energy industry such as geospatial information (remote sensing and GIS). 

EMD members actively participate in the society by helping to organize or support meetings either in their local societies or on a regional, national or international level. You will find EMD members volunteering in symposia, workshops, short courses, and field trips, and publishing in the AAPG Bulletin, the AAPG EXPLORER, and in EMD special publications.

The history of the AAPG and its ongoing missions are well expressed and equally applicable to EMD endeavors in a new video.

I look forward to seeing you join EMD.

Sincerely, 

Frank E. Walles
President, EMD

About the GEO-DC 

Training Opportunity

Staying on top of new definitions and guidelines for estimating reserves is a challenge for the petroleum industry. AAPG along with SPE, WPC and SPEE have developed a conference under the Geoscience Technology Workshops focusing on these as well as new guildelines for reserve disclosure from the SEC. The course is titled “Geoscience Aspects of Estimating Petroleum Resources and Reserves” and is set in Houston, Texas September 9-11. More Information ...
Recent Events 

· AAPG President Scott Tinker calls on Gov. Ted Strickland and Ohio General Assembly to restore funding for Ohio Geological Survey (pdf) June 30 2009 

· Letter from Scott Tinker to Senate Appropriations Subcommittee on Energy and Water Development in support of Department of Energy programs (pdf) 
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